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LAC: India lays
out its case

Rajnath Singh’s statement was an excellent
summary. Now build a national consensus

n the first official statement in Parliament on
the India-China standoff at the Line of Actual
Control (LAC) in eastern Ladakh, defence
minister Rajnath Singh laid out India’s case.
He provided a quick backdrop of the border
conflict, outlined the post-1988 template where
the two sides agreed to maintain peace and
tranquillity at the border and deepen bilateral
relations without necessarily compromising their
positions on the dispute itself, chronicled the series
of violations of this broad understanding by China
over the last five months, and described the current

New Delhi’s salience
in the Afghan matrix

The possible return of
the Taliban, backed by
Pakistan, is a challenge.
But don't count India out

fter months of delay and
wrangling, the intra-Af-
ghan peace talks finally
began in Doha, Qatar,
last week. These talks
between the Afghan
‘government and the Taliban delega-
tion saw envoys and organisations
from over 15 countries participating,
underscoring the wider regional and
global ramifications of these negotia-
tions. Yet, the challenges were clear
from the opening remarks of the
main interlocutors.
Abdullah Abdullah, chairman of
the High Council for National Recon-

state of negotiations where the onus
rests on China to disengage.

After months of political ambiguity over the exact
situation at the border, Mr Singh’s speech came
across as a sharp, comprehensive, and effective
intervention from the highest levels in government.
Three features of India’s position stand out. One,
New Delhi is clear that China has amassed troops, it
has not adhered to LAC, it has violated border pacts,
it has been violent in its conduct, it has attempted
transgressions, and it has attempted to change the
status quo unilaterally. Two, India considers this
unacceptable, it has conveyed its position to China
unambiguously, and New Delhi will pursue dialogue
and hope for a peaceful resolution of the issue.
Three, while relying on talks, India will continue to
defend its sovereignty and territorial integrity.

Mr Singh pointedly spoke of counter-deployments,
friction points and face-offs, including moves at the
end of August when India successfully resisted
Chinese attempts and gained tactical advantage.

There were gaps in the speech too, some of it
understandable given the sensitive nature of the
situation. Mr Singh refrained from asserting that
China was currently in Indian territory — which has
drawn criticism. But while more details would have
been good, this is also a time when the government
needs to be given the benefit of doubt because of the
complex nature of the crisis. One way to, however,
provide more information is to have a closed door
briefing for leaders of other parties, which, as a
report in this p: on is
under consideration. The defence minister did well.
The government should now build a national
consensus to deal with the challenge.

ciaton, wascategorial tht while
“the ur people
and the goal of peace is o end all
forms of war and violence through
political means,” they wanted a con-
stitutional system in the country that
would preserve democracy, elec-
tions, women'’s rights, minority
rights, rule of law, human and civil
rights. In essence, he underlined the
need to preserve the achievements of
the past two decades. Mullah Bara-
dar, Taliban’s deputy leader, tried to
strike a conciliatory tone but the
group has been clear about ts goal:
Preserving religious values and striv-
ing for an Islamic system.

The United States (US) has left the

choice of the political system to the
Afghan government and the Taliban
but has not been shy of articulating

Taliban, its ability to unleash dra-
‘matic violence is a major leverage
that they would like to exploit in

, the US
secmary of state, sugges(ed “that
protecting the rights of ail Afghans is
indeed the best way for you to break
the cycle of violence, even as he
warned that the “choices and con-
duct” during the negotiations will
affect both the size and scope of
future US assistance. Earlier this
year, in February, the Donald Trump
‘administration decided to reduce its
‘military footprint in Afghanistan;
this is likely to go down to 4,500
troops by November.
‘Though Washington is not
convinced that the Taliban
has weaned itself off com-
pletely from Al Qaeda or
thatit can bea trusted part-
ner in ensuring peace in
Afghanistan, there is a

the US on the need to bring
troops back home. For
Trump, claiming that he
managed to conclude an “endless
war” would be a significant policy
success to highlight in his belea-
guered re-election campaign.

So, in more ways than one, the
preference matrix of key players in
these negotiations is not in sync, pos-
ing fundamental challenges to both
the process and the outcome. For the
Afghan government, it s essential
that violence by the Taliban should
cease before any substantive talks on
power-sharing can begin. But for the

Harsh v/

wider political consensus in Pant

political

But the Taliban also seem to recog-
nise that today’s Afghanistan is not
the one they controlled from 1996 to
2001. Afghanistan’s nascent democ-
racy has thrown up new voices, new
actors and new aspirations. Reports
of the Taliban engaging with China to
build infrastructure after a US with-
drawal is an indicator that govern-
ance is now one of the priorities
which cannot be ignored. And this is
where India comes into the picture.

Despite the pessimism in
some quarters that India has
lost it all in Afghanistan,
ground realities are more
complex. India’s approach is
also evolving in line with the

Today' istanii one th

lib: from 1996 to

2001

te REUTERS

managing to bring the Taliban back
to political power in Kabul, thereby
energising Islamist extremists in
South Asia to target India. India’s
regional security environment could

‘ment. External Affairs Min-
ister S Jaishankar’s remarks
at the start of the intra-Af-
ghan talks in Doha conveyed
India’s priorities even as
they subtly underlined its reserva-
tions. For New Delhi, it is imperative
that “the peace process must be
Afghan-led, Afghan-owned and
Afghan-controlled, respect national
sovereignty and territorial integrity
of Afghanistan, promote human
rights and democracy, ensure inter-
est of minorities, women and the vul-
nerable, eﬂ'ecuve]y address violence
across the country.”
lia’s primary concern emanates
from a perceived Pakistani victory in

be further if the Taliban
let Pakistan use Afghan Iermury for
aining strategic dept -vis
Tadia, Then there i th China factor,
Given its close ties with Pakistan,
Beijing would like to ensure that the
aliban sever their ties with Uighur
extremists in Xinjiang. In exchange,
China might emerge as the key eco-
nomic benefactor of a Taliban-domi-
nated Afghanistan, nudging Pakistan
to bring the country into the China-
Pakistan Economic Corridor.
These are significant challenges
and New Delhi must b

cannot be easily dismissed; it also
remains the most popular country
for ordinary Afghans. New Delhi has
strong ties with not only the US and
Europe, which will be critical for
Afghanistan’s economic reconstruc-
tion long after foreign military forces
leave, butalso with neighbours such
as Russia and Iran, key for Afghani-
stan’s strategic autonomy. The Pash-
tun question which divides Pakistan
and Afghanistan also gives New
Delhi significant leverage. It s, there-
fore, not surprising that the Taliban
have been signalling their intent to
engage with India. They seem to get
the salience of New Delhi in the
Afghan matrix much better than
many in India.

such pressures. But it should oo
remainalive o new posiilesand
alignments. India’s role as Afgha

stan’s largest development pamm

Harsh V Pant is professor, King's College,
London, and director of studies, Observer
search Foundation, New Delhi

The views expressed are personal

On biodiversity,
a global failure

he world has failed to achieve even one of
T the 20 Aichi Biodiversity Targets signed by
170 countries and regions through the United
Nations Convention on Biological Diversity (CBD),
says the latest Global Biodiversity Outlook 5 (GBO-
5) report released on Tuesday. The conservation
targets, which aim to protect the world’s imperiled
flora and fauna, were formulated in Japan in 2010.
The convention is currently ironing out its post-
2020 framework, which will be adopted at its next
meeting in Kunming, China, in 2021. The
new framework will create a new set of targets
to remedy the Aichi goals’ failures, and
turn things around.

National governments failed to meet the CBD
goals despite an earlier warning from the United
Nations that one million species could disappear
within decades, widening the Holocene extinction:
The planet’s sixth mass extinction event, driven by
human activity. They failed because of two
reasons. One, most countries struggled to balance
conservation with the needs of their growing
populations and economy (it is the same policy
dilemma that is hobbling the fight against the
climate crisis). And two, positive conservation
steps were upended by perverse incentives which
enable destruction — for instance, fossil fuels need
mining and overfishing destroys coral reefs, all of
which has an impact on preservation.

The GBO-5 comes out at a crucial time when,
amid the Covid-19 pandemic, the world is being
forced to rethink its development objectives and
its relati ip with nature. Busi 1 will
only plunge the globe into deeper crises, given the
complex interdependence of all elements in
nature. A stronger CBD framework must push
national governments to act and avoid a natural
catastrophe that can endanger human lives.

An alternative jobs and
skill strategy for India

nurtured by village and tribal com-
munities. To organise the drain of
India, as Dadabhai Naoroji putit, the British

he British described India as an
I ocean of trees. This tree cover was

each family to submit five rules regarding
management of forest resources and other
civic affairs.

These were then discussed in a meeting
over two days and 115 rules were unani-

destroyed these
and took over forest land as State property.
Only Goa was spared. Initially, the Portu-
guese attempted to break down village com-
munities, but stopped when faced with sub-
stantial losses in land revenue. Goa, there-
fore, remained an ocean of trees till 1961,
attracting hordes of tourists. To this day, the
gavkari, or “communidad” organisation con-
tinues © bravely hold on to Goa's natural
herita;

Folluwmg Independence, India’s ruling
classes stuck to the same colonial mindset,
Nevertheless, the country’s deep-rooted
democracy resulted in the enact-
ment of several pro-people meas-
ures, such as the 73rd and 74th
amendments to the Constitution
establishing Panchayat Raj in
1992, the Right to Information
Actin 2005 and The Scheduled
‘Tribes and Other Traditional For-
est Dwellers (Recognition of For-
est Rights) Act, 2006 (FRA). All
of this helped in restoring rights.

Gadchiroli, Maharashtra's
easternmost district, has the highest level of
tree cover in the state at over 70%, safe-
guarded by its predominantly tribal popula-
tion. Itis the one district where the Commu-
nity Forest Resource (CFR) rights and provi-
sion of FRA have been implemente
properly, with thousands of villages being
assigned lakhs of hectares to manage minor
forest i

Madhav
Gadgil

pred. 1oy
abides by these 115 rules. These include
regimes regarding the harvest of bamboo
and other minor forest produce, regular
patrolling of CFR areas and sharing of
responsibility in sorting and auctioning
bamboo. The villagers used to earn to a fair
income plucking tendu leaves for contrac-
tors earlier. But this involved setting fire to
parts of the forest, which the people deemed
undesirable. The tendu trees are now pro-
ducing anabundance of fuit. This ritisin

demand and, in the long-run, the village
may become cconomically better-off elling
the fruit rather than plucking the
leaves. The wages for bamboo
harvest were three times what
contractors paid.

Nevertheless, they managed to
make a net profit of Rs 35 lakh
from the sale of bamboo in 2015.
‘This has been invested in orga-
nising forest and village develop-
mentworks which provide year-
round employment. Prior to
being empowered by the CFR
rights, many villagers used to migrateall the
‘way to Gujarat to earn a living. Now, no one
leaves the village.

The lessons from villages such as Pach-
‘gaon must reach all other CFR-holding villa-
ges. To kick off such a process, Maharash-
tra’s tribal development department spon-
sored u_special five-month_training
he field at Mendha-Lekha,

‘This was the result of a combination of
capable tribal leadership and competent and
honest officials. CFRs have been granted
from 2009 and have led to skill development
and community-based employment. Before
the Act was in place, young women in Gad-
chiroli had a taste of the government's ill-
conceived skill development plan when they
were trained to become air hostesses. On

completing the course, no airline was willing
to employ the women.

Pachgaon, a village in neighbouring Chan-
drapur district, has been assigned CFR rights
over 1000 hectares. The gram sabha asked

k of an altemauve
radigm to prevent the distress
Wehavescen this YEar SANCHITKHANNAJHT PHOTO

the first \nllage o win CFR rights in 2009. 1
was associated with this programme in
‘which 24 young men and three women were
trained. Following the training, they have
formed groups of villages, processing and
marketing minor forest produce, while dili-
gently maintaining accounts and paying
taxes.

Or take Kudumbasree, a network of com-
munity-based women's self-help groups
from Kerala, which provides a different kind
of experience in strengthening community
organisation. This network is engaged pri-
marily in activities related to food produc-
tion, processing and restauray
of farmland are fallow in Kerala because the
owners find the costs of chemical inputs and
labour prohibitive. Kudumbasree groups
take such lands on lease and make them pro-
ductive. They can afford to do so because,
without alternative employment, their mem-
bers accept lower wages. They don't use
chemical inputs, thereby reducing the cost of
cultivation and taking pesticides out of the
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Boosting women’s
entrepreneurship and
economic leadership

omen’s representation in leader-
ship positions has been on a rise

recentyears, but not enough to
close the economic opportunity

gap. The World Economic Forum (WEF)'s
Global Gender Gap Report 2020 reveals that it
will take almosta century to achieve full par-
ity at the current pace.

‘The disparity is particularly striking in
India. It ranks 112 out of 153 countries on the
overall Global Gender Gap Index. The Cov-
id-19 pandemic seems to have applied brakes
in several areas where workplaces were
becoming more diverse as well as
areas where access to resources
across gender had become more
equitable. The pandemic has hit the
mostvulnerable the hardest, making
these disparities worse. Oxfam India
has estimated that the economic loss

5

‘Women account just 14% of leadership roles
and 30% of professional and technical work-
ers. We have not made much progress in
terms of leadership roles at the chief execu-
tive officer (CEO) level. India has the third-
lowest rank in the Asia-Pacific in CEO repre-
sentation (2%), the second-lowest rank for
female chief financial officer (CFO) represen-
tation (1%). Ranked 23 globally, India’s female
representation on boards increased by 4.3%
over the past five years to 15.2% in 2019. The
global average is 20.6%

Three, empowerment of women at the
micro-enterprise and grassroots lev-
els. Women-owned enterprises can
generate over 50-60 million jobs by
2030. Financial reforms must come
with a gender lens as micro-enter-
prises led by women face specific
issues that require interventions

From women losing theirjobs during 91913 (< digital and financial literacy
this pandemicatnearly $216 billion. ~ ReddY  programmes, handholding for relia-

In these trying times, we need to

Dle market: net-

transform challenges into opportu-
nities and accelerate the shift
towards both greater inclusion of women in

work of Self Help Groups (SHGs).
In the 2019 Mastercard Index of
Women Entrepreneurs, India ranked 52

ship. Covid-19 is far from over. Work from
home is now widely prevalent. Here is an

‘We mustaim to be in
the top 10 over the next few years. There are
some developmg econorties which are

to deploy technology as the new

their

leveller P d ‘Women b
ticipation. Itis heartening 34%ofIndian  asa all busi tfor
ITworkforce is women. They could be further  38.2%, 37.9% and 36% respectively in Uganda,

provided access to new skills and blended
technologes to move seamlessly in the rising

‘Ghana and Botswana. With equal access to
education, health and financial resources,
reach one

sectors on digital platf
e-learning and e-commerce.
As the Sustainable Development Goals

ecosystem. As a result, they
in practising organic cultivation.,

Empowering communities through orga-
nisation and resource rights is a very effec-
tive and desirable route to both employment
generation and skill development. India
needs to think of an alternative economic
paradigm to prevent the distress we have
seen this year.

Madhav Gadgil s former professor, Indian Insti-
tute of Science where he founded the Centre
Ecological Sciences

The views expressed are personal

the gender lens prop-
erly and creating a cuture to provide more
to women

o the highest levels of women's entrepre-
neurship.

The road ahead is not easy, and the pan-
demic has not been gender-neutral. Long ex-
isting ocial disparities have

tive and concerted action. We need to do the
following.

One, accelerate women's entrepreneur-
ship. Currently, women constitute around
14% of the total entrepreneur base in India.
We must accelerate both the quantity and
qualityof entrepreneurship through capaclly-
buildingin are

sharpened on gender lines and in access to
resources including food, education and
health care. Industry must use its position to
‘work with all stakeholders in championing
and “empowering the greater 50%". For itis
only where women work that economies
‘grow rapidly and countries prosper.

ketingas st

pollo

mnonal linkages for
crease women in the workforce at
all levels of management and leadership.

dezr i ,.of
Indian Chambersof Commerce & ndustrics
The views expressed are personal
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‘WORDLY WISE
PEOPLE DEMAND FREEDOM OF SPEECH AS A
COMPENSATION FOR THE FREEDOM OF THOUGHT WHICH
THEY SELDOM USE. — SOREN KIERKEGAARD

ThelndianEXPRESS

< FOUNDED By <»
RAMNATH GOENKA

BECAUSE THE TRUTH

INVOLVES US ALL

SORRY, YOUR LLORDSHIP

Show vilifies Muslims but prior restraint sets a dangerous precedent
when dissent is being criminalised — and courts are fumbling

BENCH OF Justices D Y Chandrachud, Indu Malhotra and K M Joseph have
canned Sudarshan TV headman Suresh Chavhanke’s awful show “Bindas
Bol” (literally, an exhortation to “Speak Carelessly”). Promoted online wnh
#UPSC_Jihad, th v vili ims, accusing themof ac: il

Bend with the wind

India should opt for income support so that pandemic
does not turn into a financial crisis

Nk
JAHANGIR AZIZ

EVENACURSORY reading of Brazil's recent his-
tory will confirm that the adoption of the all-
capon pending
in late 2016 was critical in rescuing the econ-
omy from the crisis of 2014-16.
After riding the commodity boom of the
20005, economic mismanagement and a se-

2 ‘mines the Union Public Service Commission, by theim-

Dodgy on facts and analysis, itis

informed by a “wanton disregard of the truth”, as the Supreme Court very accurately ob-

served, and is premised on a denial of the reality of a plural India. The bench called out the

show for what it was — hateful propaganda masquerading as analyss.The court was spot
TVi T

plication thatit

into an economic and political crisis in 2014~
16, which ended the 14-year rule of the
Workers Party (PT). Duringits rule, PT hadim-
plemented sweeping social programmes such
asBolsa Familia) toreduce inequality and erad-
icate poverty. Although contested, most assess-

on—especiall

health,

of inst the Citi of Citizens,
and in the initial days of COVID-19, with the exception of a few, TV news channels revelled

and education) of the poor. But with the end
of the commodity boom, Brazif's growth fal-

inan i f eption, vilificati UMOUT-1
i whenth complicesinTy ~ teredand
: : " Y P mac widened the
studios but prior ourtitself isasolu- hedet Whilethe
tion that has ramificatons a disturbingasthe poblen s rying 0 address. AsSoicior 213 Taper

General of India Tushar Mehta wondered in court, to what extent can the media be regu-
lated by other institutions? On August 28, the Court had rightly declined to impose a “pre-
broadcastinterlocutoryinjunction” against the offending show. On September9, the Centre
permitted transmission of an episode of #UPSC_Jihad, with the caveat that it must not vi-
olate the Programme Code. But this week, the bench observed that circumstances had
changed and “the drift, tenor and content of the episodes is to bring [a] community into
public hatred and disrepute,” which violates the Code.

The court's apprehension s legitimate: Hateful memes can spread like wildfire across
social medxa and promote, even incite violence. But, as Justice Chandrachud said, pemaps
self-regulat maybe Givi
restraint the imprimatur of the highest court, the bench sets a dangerous precedent at a
time when a lynch mob s just one comment away. Motivated parties would only have to
file an objection in court for restraint to becl until the
‘matter is heard — and a court could rule for restraint to continue. Since news has a very
short shelf life that is counted in hours, a mere allegation made in court could kill a pro-
gramme. Significantly, the Court took a dig at the News Broadcasters’ Association whose
remit includes legal, ethical and regulatory concerns. It asked if the body exists only in the
form of its letterhead. In that aside, the Court tacitly indicated wh may lie.

priortoairing

governmentelected in 2018 areyettobeleg-

islated. But apset

the pandemic spending, the market will not

takeitkindly. Th fal stress will

fiscal anchor that restored maci

likely unanchori tationsand

y
inflation from over 10 per cent in 2016 to
around 2.5 per cent and opened the space for
policy interest rates to be cut from above 14
per centto 2 per cent at present.

Yet,despite the demonstrated centrality of
the spending cap in securing macroeconomic

till fragile recovery. On the other hand, if the
government brings spending below the cap,
the attendant fiscal drag will be substantial.
But the central bank can continue to keep in-
terest rates low for longer and strengthen the
private sector recovery in 2021 especally as

stability, allovied the spend-
ing cap to be breached with

thisyear.

related additional expenditureincludingagen-
erous income support, especially to the
Bolsa-Familia households (roughly equivalent
to BPL households in India), which alone can
amount to over 4.5 per cent of GDP. Taken to-

And this is where the importance of in-
comesupportlies. Itis not somuch thatit has
helped to support demand this year, but that
it has protected, to varying degrees, house-
hold and SME balance sheets from the exten-

ing to above 28 per cent of GDP and together
withtherevenue shortfallwillincrease Brazil's
fiscal deficit from 6 per cent of GDPin 2019 to

ingeconomicrecession, weigheddown by cor-
ruption scandals, turned into a political crisis
endingPTs rule. Inflation, unemployment, and
the fiscal deficit all jumped to double-digits.
Inaneffort toregain policy credibility, the
interim government proposed and passed a
constitutional amendment in late 2016,
which, starting from 2017, capped govern-
ment expenditure — excluding interest pay-
mentsbutincluding capital spending —toits
2016 level adjusted each year for the previ-
ous year's inflation. This law effectively set a
ceiling on government spending at around
20 per cent of GDP that can only be reviewed
in 2026. While stringent by the standards of
international fiscal rules (that are mostly in
the form of restraints on fiscal deficitand pub-
licdebt), it is almost draconian in the case of
Brazil as more than 90 per cent of its spend-
ingis mandated by law, leavinglittle room for

REGULATORY UNCERTAINTY

SEBI circular on multi-cap funds was avoidable during
these uncertain times

AST WEEK, THE Securities and Exchange Board of India [SEB[) 1Ssucd acircular
pecifying that multi 2
per cent of their total assets in each large, mid and small-cap category. Until now,

there

65 per cent of the investmens o such schemes be directed towards equities, giving fund
ate funds acrosslarge, mid or small-
larified that apart from mhalanrm their| io, th -
ap schemes,mcun—

ribed thatatleast

their dis-
cretion.

options, ranging from,

categories, While SEBI's direct
desire to ensure that these funds are “true-to-label’ its decision raises several questions:
Why curb fund manager flexibility? Won't changing the character of the fund heighten the
riskand uncrtainyfor exsting nvestors? Morcover,aretheir nough qulty small-cap
firmsto i i would-

isinflow? If

hing.

‘The recovery from the crisis has been

gradual, especially as most of the needed

structural reforms| (bamngchanges totheso-
)

Itis not so much that it has
helped to support demand
this year but that it has
protected, to varying degrees,
houschold and SME balance
sheets from the extensive
damage the pandemic s likely
leave in its wake. Unlike
typical EM crises, the
pandemic is not an instance of

an economic shock because of
damaged balance sheets.
Instead, it is an economic
shock brought on by the
failure of the public-health
system that can turn into a
financial crisis if the damage
is

cial security

17 per centof GDP this year.

And the additional spending has helped.
AlthoughBBrazlsCOVID- 19 infectionate was
about!

its wake. Unlike typical EM crises, the pan-
demic is not an instance of a financial crisis
turning into an economic shock because of
damaged balance sheets. Instead, itis an eco-
nomic shock brought on by the failure of the
public-health system that can turnintoa fi fi-

ter (in the last two months the rate has sta-
bilised while that in India has continued to

nancial crisis if t
In India, the debate over fiscal policy has
been too focused on demand management.

climb), GDF 33.5 per cent,
half of that in India. Indeed, at 67.2 per cent
(annualised quarterly rate), the growth col-
lapse in India was the second largest in the
world next only to that in Peru. If one looks

Ince orother pend-
ing can help only modestly in compensating
the collapse in private demand until the link
between infection and mobility is broken.
‘That'sapublichealth problem. Economicpol-

underthe hood, public tooff-

icy cannot c
bli

nomic measures now can have a mich bigger

setsome of the: i in  th
Brazil but in India it added to the decline. On
thebackof inued an-

alysts have upgraded growth in Brazil while
further downgradingitin India.

All this discussion about Brazil's econom-
ics is to underscore a simple point: There are
times when policy needs to lean against and
times whenit has to bend with the wind. This
isthetime todo thelatter. Itisn't that the mar-
ket has been overly generous towards Brazi.
Infact,at present thereis palpable market angst
about the Brazilian government’s budget plans
for 2021. If the 2021 budget does not reverse

impact when the pandemic
has been brought under control and an eco-
nomic recovery gets underway in earnest.
What s needed is ample income support for
householdsand firms now sothat the recovery
isnothamstrung by excessively damaged bal-
ance sheets. Otherwise, the pandemic can eas-
ily turn into a financial crisis, delaying the re-
covery and hurting medium-term growth.

The writer is Chief Emerging Markets
Economist, > Morgan. Views are personal

SAFFRON AND SECULAR

SwamiAgnivesh’s commitment to plurality, rationality within faith never wavered

TEESTA SETALVAD

SWAMI AGNIVESH'S unique persona
brought special meaning tothe saffron robe.
Drawing deep spiritual and metaphysical
strength from the faith of the Arya Samaj,

and

n'tthey have’ attracti fund

Mutual fund datafrom various fund houses showsthat put ogether,the ota assets of
these multi-cap schemes stand at around Rs 145 lakh crore. Of this, the mid-capand small-
capexposurestandsat 164 percentand6.25 percent respectively These numbersimplythat

inordertomeet i hlyRs 40,000 crore will
have to directed from these d small-cap firms. Considering that most
of these multi-cap funds, especially the bigger ones, are largely geared towards large-cap

i iqui i i illbe challeng-

religion that was associ
hegemony and had no role in social rans-
formation or justice was of no use to him.
Through the 28 years of our association,
what could have been the relationship be-
tween this Swami and a woman, an agnos-
ticand her partner, Javed Anand, the same?

This is probably best summed up in the
mbutethal he paid to our monthly magazine,

ingin the present circumstances, it is possible that these schemes, rather than opting for re-
balancing, will opt for one of the other options available.

Multi-cap funds were created to provide the fund manager the freedom to move
across stock classification: If they have grav-

Combat on its 10th anniver-
saly in August 2003, a year after the Gujarat
violence of 2002: “The passionate commit-
ment that Communalism Combat exemplifies
to disinfect the soul of India, countering the

cancerof

itated towards large-caps it is because of reater returns,If
i likely to lead to greater economic concentration, benefitting the bigger firms, then
surely fund managers and their investors should have the flexibility to take advantage
of! . Thi controlby isodd. It move,
that only heightener

S

Donald Trump doesn’t think so. But being a climate change
sceptic could have political consequences

NITS 175-year history, Scientific American had never felt the need to take a political

stand. In 2020, for the first time, the popular science magazine has endorsed Joe

Biden forthe US presidency.But 2020 s the year of the pandemic, wheregnoring

the science i ith

hoods, And the head of the most poverful govermment i the world has decded to bame
thevicti

The intensity and frequency of wildfires in California has caused consistent damage

inAmericasmostpopulous richestand poltcallysignificant state Donald Tramp.speak-

ofa

ingto peopl ur d, blamed the
blazes on people and authorities not “raking the forest floor” or “clearing dead timber”.
When it was pointed out that there is a near uni i both the

frequency and intensity of the wildfires has increased due to cllmate change, Trump
stated, “I don't think science knows”. The response of his rival for the US presidency has
been to label the president a “climate arsonist”.

The essence of science is based on the distinction between what David Hume called
fact and value — truth and opinion. Confidenceis agreat thingina public figure, but politi-
cising what many would think s unpo]mclsable ~ anatural disaster — Trump may end

upbeingbeaten at i “Climatg i ic,isbound to have
abit of resonance in the middle-class California subulbs that saw their homes and sur-
roundings engulfed in flames and smoke. In fact, blaming an all-pervasive problem like
climate change could have helped Trump escape the blame. But he blamed the victims
instead. On the heels of his alleged ©of COVID-19, the president’s lack
of respect for scientific truths might bear a political cost.
||

ing commitment to justice and equality,

makes it the foremost bastion of inspired

Jjournalism in our times... this association is
o IS 25508

No wonder, then, that it is
the pallbearers of an

Swamiji’s journey into Indian public life
is best remembered through the efforts of
the Bandhua Mukti Morcha established in
1981 that culminated in the Bandhua Mukti
Morchavs Union of India judgment, the pass-
ingofthe law to abolish child labour and fur-
ther explorations in the courts on the deep-
ening of constitutional rights of the most
marginalised. This commitment never wa-
vered and we saw him take this into the dark
reaches of Chhattisgarh for peace talks with
Maoistsin 2010, where he was attacked by a
Salwa]udum mob, The experience led him to
file an affidavit in the Supreme Court, which

exclusivist faith who —
intolerant of a powerful
symbol in saffron that spoke
for a more eclectic Hinduism
— who attacked him brutally
in Jharkhand in 2018 again,
in an attempt at public
humiliation, disrobing, even
lynching. He escaped
narrowly but the damage
done to the 80-year-old’s
health was near fatal.

had an impact on the judgment banning
SalwaJudum a year later.

For those of us battling the corrosive can-
cer of communalism, it was Swamiji's vision
of Indian society and state as multi-hued
and diverse, based on an unflinching com-
mitment to secularism and rationality, that
was so special. He stood tall and proud in his
Hinduism at the Allahabad Kumbh Mela,
opposite the stall of the Vishwa Hindu
Parishad, reclaiming a faith that he saw be-
ing both militarised and hegemonised. He
marched against the practice of Sati in
Rajasthan and he argued with his counter-
parts from other faiths, questioning notions
of “Hell” and “Damnation” and exclusive
evangelisation. His commitment to ration-
ality within faith never wavered.

1n 1998, when the Kalyan Singh govern-
ment was set to make Saraswati Vandana
compulsory inUP's schools, Agnivesh's sharp
detraction was unique: “The wry humour of
the situation becomes apparent when we
recall that Saraswati is supposed to be the
goddess of learning. UPis a state where illit-
eracyis endemic. Uni ion forall

him brutally in Jharkhand in 2018 again, in
anattempt at public humiliation, disrobing,
even lynching. He escaped narrowly but the
damage done to the 80-year-old's health
was near fatal.

Since 2014, he engaged in a direct satire
of obscurantist utterances from men in
power, even those at the very top. Videos of
these speeches drew support in far-flung vil-
lages and towns.In one suchvideo, Agnivesh
points out, “The PM said that the Kauravas
multiplied themselves into hundreds. This,
they achieved through stem-cell trans-
plants”. Agnivesh mockingly laments: “Suc
lies, such pageantry, such superstitions, and
India’s PM is perpetuating these! The coun-
try will move towards a deep abyss.”

‘The physical attacks did not stop after July
17,2018. In August, a month later, he was
again seriously attacked, even by a woman
as he went to the BJP headquarters in Delhi
to pay respects to former Prime Minister Atal
Bihari Vajpayee. The last such attack was in
Thiruvananthapuram in October last year
when Sangh Parivar cadres attempted to

children under 14 years of age, as mandated
by the Constitution, has not been a priority
with any of the successive governments...
Could it be that the insult to the goddess of
learning in keeping millions of people illit-
erate is sought to be compensated by forc-
ing school children to do in ritual what the
government won't do in reality?”

No wonder, then, that it is the pallbear-
ers of an exclusivist faith who — intolerant
of a powerful symbol in saffron that spoke
for a more eclectic Hinduism — attacked

afunctionwhich the gov-
ernor was also slated to attend.

For this saffron-robed modern-day
Swami, the colour of the robes he proudly
sported meant sacrifice, purity and commit-
ment. [nalife well and fully-lived —one that
should be celebrated — he brought a re-
newed faith in the colour saffron.

The writer, previously co-editor
Communalism Combat now co-edits
Sabrangindia.n and is secretary,
Citizens for Justice and Peace
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SALES TAX DISCORD

‘THE UNION GOVERNMENT'S PROPOSAL to
enlarge the additional excise duty net came
in for severe attack from state governments.
Onenon-Congress-I governmentwent to the
extentof questioning the Centre’s right to dis-
cuss the issue that came within the constitu-
tional jurisdiction of the states. The subject
came up at the conference of Chief Ministers
and ministers in charge of sales tax at Delhi.
Although Finance Minister R Venkataraman
madeit clear that the Centre s not aiming at

source mobilisation capacity. They alsodid not
agree with the Centre's position that four more
items — vanaspati, pharmaceuticals, cement
and petrochemical products — should be
brought under additional excise duty.

TARAPUR IMPASSE

THE US SECRETARY of State Edmund
Muskie had conceded that India would not
be bound by the agreement in respect of
the accumulated plutonium wastes if the
1963 Tarapur agreementis breached by the

"o thestate
irstand that placing
restrictions on the tax would affect their re-

Usby uranium
power plant. He also made it clear that
India had not issued any threat pertaining

New Delhi

to nuclear waste. The Secretary of State, in
fact, brought up the issue to reinforce his
appeal to the Senate Foreign Relations
Committee to give up its Opposition to the
Carter administration’s decision to honour
the 1963 pact.

GAS POLITICS

Bangladesh Prime Minister Aziz ur
Rahman has said that gas would not be sold
toIndia, “against the will of the people”. He
told this to a group from the United
Peoples’ Party who had organised a sit-in
at the Secretariat in protest against the pro-
posed move to sell gas.
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‘WHAT THE OTHERS SAY

Several months into the pandemic, it should not be beyond the capacity of
ministers, in partnership with the NHS and others, to meet the current,

more modest demand for tests.

— THE GUARDIAN

Our larger China picture

Anew national strategy, combining diplomatic and military means, is needed to counter
Beijing’s strategy to make India submit toits interests

Raja MENON

SOMETIME IN MARCH-APRIL this year,
Beijing started to concentrate troops, ar-
‘moured vehicles and munitions opposite our
posts in Aksai China at Galwan, Finger posts
and Depsang. By May-early June, they had
‘mustered close to 40,000 troops and accom-
‘panying artillery and armour. Why 40,0002
Maybe we will never know. It is a number
too small totake Ladakh, and toolarge to win
aborder skirmish. Now that four months
have passed since what turned out to be two
border skirmishes, we can take a breath,
pause and reflect on what it was all about.
‘There has been a healthy and vociferous de-
bate among the thinkers in India and many
interpretations have been published in the
press and even many more offered outside,
among the general public.

Slowly but steadily the interpretations
of what happened have coalesced into two
schools. One of them, or the first, believes
that the Chinese exercise was a territorial
snatch in Aksai Chin, which they believe is
entirely theirs, accompanied by a “lesson”
to the Indians on being what they see as
obdurate and aggressive Indian behaviour
innot conceding Aksai Chin; and continu-
ing to publish Survey of India maps show-
ing the entire Aksai Chin as Indian territory
up to the Johnson-Ardagh line, or our bor-
der with Tibet.

‘This school's thinking has many obvious
flaws. The chief one is that four NSAs have
spent something like 20 interrupted years
asking their Chinese counterparts the follow-
ing: One, where does Beijing think the inter-
national border lies? Two, what is their ver-
sionof the LACin Ladakh? Unfortunately, the
contents of the talks by the four NSAs have
never been made public, but bits and pieces
have emerged sporadically. The first bit of
newsis that the Chinese want the settlement
ofthe border postponed to “the next gener-
ation”. Secondly, they are chary of handing
overany map showing the Chinese version of
the LACin the West. Militarily, the recent mo-
bilisation of 40,000 troops, artillery and ar-
‘mour has gained them something like 800
‘metres at the western LAC. Does this make
any strategic sense? They might even have
oblamed that much, and perhaps more, if
they ! atthe NSA-

Africa, are unsupportive of their crackdown
on Taiwan, Hong Kong and Xinjiang and
move ever closer to the United States, Let us
notforget that Chinese political thought has
not matured in the crucible of the
Enlightenment. They don't read Voltaire,
Rousseau, Adam Smith, Descartes, Diderot,
Locke, Kantand Spinoza, leading to the con-
ceptofestablishingademocraticsecularre-
public. However faulty the US record has
been since 1991 as the worlds hegemon,
when China power af-

]Evel talks. ‘What they have achieved is to
force India to move forward three divisions to

ter 2030, we are going to get a nasty surprise.
Secularism, democracy and the rights of

the trouble
D[supplymg them through the winter. So, it
isunlikely that Xi Jinping had thoughtall this
out fora tiny extension of their LAC.

The second school of thought in India be-
lieves that territory has nothing to do with
it. They believe that, as China growsnto per-
haps the most powerful nation on earth,
overtaking the actual US GDP by 2030,
Beijingwill ]ayduwn the rules of world gov-

Pl pa P

Beijing will overturn every international,
financial, rade, diplomatic, arms control and
nuclear agreement that the world has put to-
gether in seven decades. Aslong as a nation
pays “symbolic” tribute to Beijing, China will
follow a hands-off policy — as they do with
North Korea.

Wein India need to conduct a large and

ernance. But inthe way
of Befing s desire todominate Asia? Wecon.
test their entire southern border, refuse to
join the Belt and Road initiative, create an
anti-China maritime coalition, compete with

vociferous debate on Chineseintentions. Ifit
istocreep bor-
der, mustering overwhelming strength at
odd places to surprise us in a strategic am-
bush, then, stringing 3,50,000 troops along
the border to “defend” it is adequate. If the

upara

‘The competition with China
will not lead to war. It isa
game of perceptions. What
China wants is Indian
acceptance of Beijing’s
benign superiority, and that
is a purely Chinese trait, not
to be confused with the
known rules of international
diplomacy. Talking from a
position of inferiority will
not lead to an equitable
solution. But first, a national

0!
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Building a

new

India

Insix years, PM Modi has transformed the
narrative within the country, and outside it

YOGI ADITYANATH

and self-sufficient by launching Skill India,
Stand Up India,Start Up India, Make In India
and Mudra Yojana, which also gave eco-
‘nomicimpetus to the country.

The sustained efforts of the Prime
Minister has led to our great country re-es-
tablishingits mythological, cultural and spir-
itual traditions. India received global recog-
nition through Namarmi Gange, Vishwa Yoga
Day, laying of the foundation stone of Shri

“RAJAKALASYA Karam"” — the timeless wis-
dom that Bheeshma Pitamah passed on to
Yudbhisthir in the “Shanti Parv" of the

CRSasikumar

“keep us in our place” or make us submis-
sive, need a new national strategy, combin-
ing diplomatic and military means.

That military strategy needs another ar-
ticle butis best Ocean

—may. teric n spirit,
butit carries a message. It means a ruler is
never a slave of circumstances, but creates
themby his acts. The sad story of Indiasince

Ayodhya,and the conductof
agrand Prayag Kumbh. It took a superhu-
man effort for Modi o get Yoga recognised
by the United Nations, which declared june
21 aslntenational Yoga Day. Over 200 coun-
tries are now following this great cultural
and spiritual tradition of our country. Over
24crore devotees experienced therreligious
and spmlual glandeur of Prayag Kumbh
Und

ership pushing the nation into anarchy, in-
security,social disharmony, crisisof faithand

turned out to bé “Divya Kumbh Bhavya
Kumbh', whichmade UNESCOtagtas ‘in-

the basics.
ternal condition, on the world platform, the

“The country had been facing security
The

country failed respect fromit

the past

peers.Fortunatel
now been consigned to the past and a new
India has emerged. Insix years,our llustri-
ous Prime Minister Narendra Modi has
tumned India nto anation toreckon with.

lenges and laid the foundation of a power-
ful Bharat. With the “Look East” policy, the
PM brought infrastructural benefits to the
Northeastand through“Act East Policy”, the

Since the leaders kept
il il 1e,but

accr prox-
Asia. Articles 370 and 35 A that

itis only now that the fruits of welfare en-
deavours and infrastructure have actually

had been haunting Indians for decades
were abollshed With this, the Prime

m"“Antyodaya” to*Rashtrodaya” was
made possible by the sheer

Mini idea of “Ek Bharat,
Shrmhlha Bharat”. In both the Northeast

persona of Modi who comprehended the

pece and hamony and peope have be-

ofthe masse:
ked heintoratonaiam, “This,indeed,
‘wasanexampleof channelising the power of
massesnto nation building

Ininternational relations, the PM has
taken “friendship” with “friends” to new
heights, while the enemies were handed a

has united the poor,

youth,

the PM

and upheld the slogan of “Sabka Saath,
Sabka Vishwas”. Be it Beti Padhao-Beti
Bachao or the Ujjwala Yojana, welfare
schemes have been created tobenefit the
last inwomena

has given dueimportance todialogue, com-
passion, co-operation, activity and partner-
shipin the foreign policy. The neighbouring
country against whom we carried outasur-
gicalandair

sense o self.pride and selltelance. How
can one forget the abolition of riple talag.
‘With this one act, the PM, on behalf of the
nation,

dare tolookat us. At this point, superpower
USA considers India asits strategic partner
and Europe wants to establish economicand
defence ion wi

However, if our national goal is to concen-
trate on the creation of wealth and growing
GDP, thereby limiting our defence budget
and pensions to 2 per cent of GDP, let us pro-
claimit, tighten our belt, look down and walk
Softly. Post the Galwan incident, Wang Yi, the
Chinese foreign minister has already told S
Jaishankar to forget the territorial dispute
and concentrate on “the larger picture”. But
after Galwan and Pangong Tso we will clearly
approach the larger picture from a position of
tactical inferiority, unless we develop some
punitive capability, whlch it seems could
only|

stored their fundamental rights.
In the last six years, a string of welfare

Itis Uttar Pradesh's good fortune that
Kashi,theancientcity of Baba Vishwanath, is

d
regime of social justice and public welfare.
Pradhan Mantri Awas Yojana was one such
scheme, through which the government
subsidised houses for the poor and down-

in Parliament by the Prime
Minister. In the last six years, Modi has re-
ferred toKashias "My Kashi",which hasgone
along way in giving new dimensions to its
culture and spirituality. Kashi's ghats, tem-

trodden — about three crore houses were
built. As many as four crore families bene-
fited through the ambitious Har Ghar Bijl
scheme. Eight crore gas connections under

Dham are symbolic of the PM's personality
andbodyof work His keen eye for detailand
constant monitoring of development proj-

PM Ujjwala Yojana were
‘women below the poverty line. It was the

ectsin Kashi
teracts ‘with booth-levels workers to smal

first instance tof sav-  cultu
with Chinawillnotleadtoviar, Itisagameof  ingwomen from carbon-induced diseases. sendsou[aposluve message.
What China Asmanyas . Ifind myself aleader,

ceptance of Beijing and
thatis a purely Chinese trait, not to be con-
fused with the known rules of international
diplomacy. Talking from a position of inferi-
ority will not lead to an equitable solution.
Butfirst, a national debate.

‘The writer, a former rear admiral in the navy,

At 70, the prime minister has come to represent the spirit of the times

MRINAL PANDE

'BEFORETHE proponentsof Shuddh Hindibop
‘me on my head for using the Urdu phrase
Mubarak Ho! instead of the Hindi Badhai Ho!
let me clarify [hanhe reason| use this phrase

In the Jewish tradition, 70 is a very signif-
ants

cheek, we let them l\ave iton bo[h clleeks

-

by Moses on God's command in the desert.
Psalm 90:10 allots (I\me scores and ten (70

tumned an apada intoan g
sured thata resounding electoral victory fol-

Don't let them sully your birthday mood
by petty nit-picking. It is you who has also

Yojana,

‘mentor and guide in our beloved PM Modi,

over23a
Yojana and 50 crore people were benefited
by the Ayushman Yojana.

‘The PM Crop Scheme, PM Agriculture

aperson with
unquestionable sense of service towards
mankind and overwhelming sensitivity.
pray to Shri Ram that Modiji continues to

provided solace to farmers, who had been
neglected for years.Hegalvanised theyouth
of this country and made them self-reliant

grace our’

The writer s Chief Minister of
i Pradesh

LETTER TO THE EDITOR

PENALISING FARMERS

THIS REFERS TO the editorial, ‘Wrong
way out (IE, September 16). The central
‘government once again prohibited ex-
portsofall varieties ofonion withimme-
diate effectas prices trebled inamonth.
The government should have allowed
restricted export of onion. Such market

opened ial me-
dia,where what the Germans call the zeitgeist,

with a complete ban are
wrong because producers are losing

towishour| averyhappy 70th )toan trength  lowed at home later. the spirit of the times, esides. You have also their share in the international market.

birthdayis, almwithin -~ The nation has learnt much from you i are- ‘s shareh

thetradtional phrase, Badhai Hol" and given theheartandloadstoacertaindetachedview since. nas of cricket and Bollywood. A few joyous 40 per cent from 80 per cent. A six-

itanavoidable spin. of the world. Tuth be told,since the ad man  Youhave,for example,helped millionsof  photo-ops and you made more youthfuland momh ban on onion export had ended
ur sir,com- irlikesoulin  us realise that electorally speaking, God may i ippil . Ifsuch practices

mand a powerful image: An you Wehave  be said to be in details, but the Mother  biggest Bollywood admirer, BigB, or the crick- continue, the international market wll

honestman,scrupulous about materialaffairs
who has risen from the ranks. An ordinary

all witnessed your soulful journeys into re-
‘mote epochsvia hill shrines and forests of the

in

‘beautiful Devbhumi of Uttarakhan

Goddess lies in questions. So at each election

etingleged M Dhor

rally you raise prickly questions about your
no-good rivals: Isn't liberalism cowardice?

enship, youhave
injected vastchanges, Undier the rle of the

notrely on India. The ban will affect the
farmers the most — the government’s
anti-farmer side is now is showing.

IDEAS
ONLINE

PRABHAT JHA

@LIMITSOFA
LIMITED WAR:
SAJIDFARID SHAPOO

Pakistani Pashtuns in opposing
Islamabad's oppressive policies.
Vandana, Chandigarh

KANGANA'S MUTINY

THIS REFERS TO the article,
‘EstablshmentsWarior(E September

factories or tea stalls and women cookand  Thetrip to the jungles in the CorbettPark  And what about the Lutyen’s lifestyle? TRP  law as spelt out by our Constitution, we had Sanjay Chopra, Mohali
clean for theirown family and often forother  was particularly a treat to sore urban eyes.  ratings escalated each time you roared:  been told we were equals. But the amend-

families too, few sons were lucky enoughto  Accompanied by Bear Grylls, you spoke all  “Bhaiyo, behenon, un logon mein zameenee  mentsto the British Epidemic Diseases Actof COMPLICATED PEACE
complete their education and luckier still o through n Hindi, translated into English,we ~ Bharatkaagyan| bhrishtachar/vanshvaadetc, 1897, and a timely promulgatlon of me g 2 ThAL
etthat You,MrPrime  weretold,si i tumne bhi dekha hai ki nahin dekha? Dekha  EpidemicbD: TOthearticle,

Minister sit, have told us that hard workis  inGrylls ears. That Bolomeri baat sahi hai ki dthat inthese diffcul. imes, or of peacemaking (IE, September 15).
above Harvard. T, You yourslf haveim-  nprsine suroundingsseca leally holy sur-  nahin?" And tilleven thosewho had climbed  ourown sake, we mustbe treated as unequal Exactly 19yearsafter the US military in-
bibed mostof your realisttone, ledback,"Ekdum  when need be. The word “police” has once tervention i i
nature,not at Oxford or Cambridge, but in  marked by great painters like Magritte of  Sahil” At cue,aroarwentup itsMi 9/11 terrorattack the Talibanand Afghan
Indiafrom yourseasoned, kindand wisemen-  ChagalL But then harsh political realities cut ~ chantingyour ‘government are sitting down for peace

torsof the Sangh Parivar.
“This reminds one of a story. An arrogant

the dream trip short. As you rushed back to
Delhi to meet a crisis, we realised how the

Many of your detractors may try tosully
the narrative here by pointing out how [he

scholar
ical schools came to the fabled Mullah
Nasruddinand expressed awish toshareideas
with the great teacher since he had spent so
‘much time in studying in the be
philosophy. “Alas,” sai

agreat
leader, can be such a lonely and demanding
place. Not many there do get to embrace
Mother Nature for long.

Indian
ened by the pandemic, global climate
changes, trade deficits and shrinkage of jobs.
But with the wisdom age brings we senior

that Thestate
of Uttar Pradesh, as always, leads here from
the front by example.

Soa grateful nation wishes you a very
happy 70th birthday with lines from a birth-
day poem by Samuel Johnson: “Wealth, Sir
John, was made to wander, Letit wander as it

Hasn't(G:

Bid them

But with your well d strike
against ir,youtaught the nation

studied the teachers and (eachmgs ‘What
should have happenedis that the teachersand
their teaching should have studied you'.

of peaceniks that, in 2019, the only lasting
path to regional arms control, is the one
where instead of turning the Gandhian

sungin DuckSoup: Thewnrldlsbu(asmge
my friend, and life is but a game... For
‘whether a man is right or wrong/A woman
getsthe blame.”

ill: See!
come and take their fill.”

The writeris former chairperson,
Prasar Bharati|

talks in Qatar. While the peace negotia-
tions will be tough, the Islamist group
andits Pakistani benefactors doseem to
have the upper hand. After all, Pakistan
has never given up on cultivating

trategic depth »

]a[mnshxp With the high and mighty of
Bollywood after she took up the nepo-
tismissue on Karan Johar'sshow. Instead
oflaudingthe courage of this small-town
girl who made it to Bollywood and yet
chose to run the gauntlet, she was rub-
bished publicly amidstaudaciouscheers
Actual I

India. But India enjoys h
among the Afghan people. And many
within the Taliban have been wary of
Pakistan and make common causewith

ofits own
kind. Maybe Kangana’s mutiny is amo-
‘mentous one.

Sangeeta Kampani, Delhi

New Delhi
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Indic Traditionalism & International
Environmental Law: Tangible
realities and ideation strategies

Noted historian Ian Morris, in his incredible works on Civilisational Economics, focuses on

the nativity of geographical realities that cause industrialisation, mercantilism and other
phenomena. E ven within the Indic parameter, it is possible that we understand and transform the
operational basis and considerations of how the targets can be achieved. Sustainable development
is a more overarching and discoverable conception in international environmental law.

OPINION

ABHIVARDHAN

ivilizations have an
inherent connect
towards the concep-

tion and relativity of its
commitments in any pe-
riod. Currently, while civi-
lizations have transcended
from monarchies and
empires to democracies
(in most of the cases), it is
important to note how the
legal and ethical commit-
ments of every civilization
would relatively transform.
India is no different to any
of it. However, while civi
zations emerge and global-
ization is transformed, it is
very important to realize
that the nature of imple-
mentation and fulfilment of
such commitments cannot
be deemed as ethnocentric,
whether by a top-to-down
legal approach, or whether
by contemporaneous but
out-of-touch policy sug-
gestions. No law and policy
can survive civilizational
and rational issues in a con-
temporary post-modern
age, where it is proposed
to adopt ‘globalist’ or too
much generalist standards
over issues related to either
environment or cybersecu-
rity. Environment issues,
like technology - are politi-
cally consensual and mo-
tivated. It always depends
on the balance struck and
obviated.

Let us understand the
conception of Indic tra-
ditionalism to deal with

where profit and power are
at the centre of action, the
Dharmic way of protect-
ing environment is - in line

always be idea-centric and
practical. Vedic philoso-
phers have analyzed wide-
ranging texts and rituals
which glorify various ele-
ments of Nature such as
Mother Earth (Prithivi),
atmosphere (Bhuvah), air
(Vayu), space(akash), wa-
ter (Aapa), and fire (Agni),
all together known as Pan-
cha Mahabbutas. The no-
tion that Earth being the
sustainer of all life and that
human activity should not

with the European model
of Kuznets curve, where
once developed countries
attain relevant economic
growth, they can optimise
their developmental activi-
ties to focus on ecological
solutions.

The Indic view is pro-
posed to be better and ef-
fective than the Western
view towards ideas such as
Responsibility to Protect,
Sustainable Development
and Carbon Taxation in
International Law in this
work, due to the reasons as
enumerated:

« The Indic worldview is
not expansionist and thus,
does effectively discrimi-
nate power and compe-
tence with sheer and clear
dissection, even within the
ambit of law;

« Since competence and
responsibility are essen-
tial for post-civilizational
democracies (even post-
colonial in the case of the
Global South), it is clear to
state that the discourses
and analyses on issues re-
lated to human rights shall
not be based on ideological,
political or metaphysical
obscuration;

« The Indic worldview
does not reckon itself as
the best and final means
to endorse solutions, nor
any worldview has been.
Instead of calling out civi-
lizational ideas as experi-
mental, within the Indic
worldview, we must look
at the problems in different
worldviews and consid-
erations holistically, with
a sense of positive convic-
tion.

In the realm of environ-
ment law, Indic traditional-
ism focuses on a cultural-

the issue of t
protection in the Indian
context. Indic traditional-
ism refers to a plethora of
schools of thought in Indi-
an jurisprudence, anthro-
pology and philosophy.
Indic traditionalists believe
that the conception of law
and politics must have a
naturalized and geograph-
ic purpose, which fits the
naturality of cultures and
social orders created in the
state. Experts such as San-
jeev Sanyal, Subhash Kak
&David Frawley have often
regarded this as a cultural-
geographic way of under-
standing issues of eco-
nomics, environment, rule
of law and others. Unlike
socialism and capitalism,

of
natural law, unlike a meta-
physical and imaginatively
materialistic conception
of Catholics & Protestants,
Communists and Islamists.
The Indic worldview does
not focus on extreme crony
capitalism to defy natural
order, neither it can rely
on socialism to deprive in-

devastate the eq
the evident leitmotif of the
Vedas. Swami Vivekanan-
da also focuses on the Ve-
dic view as a quote by him
speaks clearly:

Man is first to be saved; he
must be given food, education
and spirituality.

HOW CAN INDIA
PERCEIVE
SUSTAINABLE
DEVELOPMENT
UNDER INDIC LENS?
Devel

cies that might emerge in
the approach. However, it
would be appropriate to
proceed with the aesthetic
propositions that the Indic
worldview can provide to
improve the legal and ethi-
cal ethos of SDGs in inter-
national law:

1. That since power and
competence are separated,
the scope of the sustain-
able development goals is
to be considered within the
sovereign considerations
of states, and policies cum
solutions must be tailor-
made, not international-
ized until the approach is

One Grid initiative. How-
ever, a cost-benefit analysis
is strictly necessary so that
it does not become an eco-
nomic failure like the Belt
and Road Initiative by Chi-
na. At the same time, India
can focus on clean energy
based on the characteri
tics of its ecological diversi

ternet, based on the doc-
trines of Arthashastra by
Vishnugupta Chanakya;
and (3) conflict economics,
ideology economics, or any
‘means of economics, which

issues stands in

mechanisms in

various domains, and has
transformed in capitalist
economies. However, there
are some conflicting be-
haviours that most of the

various countries. There
cannot be globalized ap-
proaches to appropriate
ecological solutions. Sus-
tainability can be based

defies the integ-

y of profit and

rity and dignity of any eco-
nomic liberty exercised by
an individual, a company

tyand ical abun-
dance. However, having

orany other entity (legal);
« SDG 16 on Peace, Justice

o
environmental law certify,
which is important to be
understood:

+ International Environ-
mental Law does not di

a rendition of r
cannot combat climate
change, and therefore, the
principled usage of nucle-
ar, solar and geothermal
power must be based on

and Strong . for
example can be achieved.
However, the Indic world-
view does not believe in
the micromanagement
of law and order circum-

riminate between issues
of power and competence.
Inducing a strictly techno-
cratic conception of green
criminology does not ren-
der any solutions to the

it
prosperit;

supportand

g ically cogent;

2. That a top-to-down ap-
proach to policy solutions
does not serve the real
cause of SDGs, and would
threaten the cause of in-
ternational environmental
law;

3. Trust is an important
consideration, but instead
of discussing climate crisis
and its mediation, it would

Goals of 2030, like the
Millennium Development
Goals - have been predicat-
ed on imaginative basis of

be more appropriate to fo-
cus on the glocalization of
the economic liberties and

nvir 1 necessi-

humanist outlook towards
the international com-
munity. More or less, the
predicated understanding
of the UN targets has been
proposed with good faith,
with no successful imple-
mentation till date. Noted
historian, Tan Morris, in

ties of the state, which are
based on open, fairly bar-
gained and politically con-
sensual aspects of environ-
mental problems;

4. Implementation reforms
cannot be based on mere
judicial overreach or re-
view: it is seriously impera-
tive that while a freer basis

ations, which can
be a good starting point
with utmost humility.

+SDG 9, which is central
to industrial development,
entrepreneurship and in-
novation, is a great oppor-
tunity the Indian state has
to achieve. The current
socialist establishment
which is wrongly enforced
by a 42 Amendment Act
in the Indian Constitu-
tion is an obstruction to
India’s economic and eco-
logical development. Even
the interpretations by the
Hon’ble Supreme Court
on ecocentric environment
laws, especially by Justice
Radhakrishnan, is good
on paper, but on imple-
mentation, does not merit
any support to the concep-
tion and practice of rule of
law in economics and de-

his incredible works on
Civilizati E

focuses on the nativity of
geographical realities that

and dialogue
is given, it must be based on
the notion of responsibility,

of democra

It is therefore
important that India’s in-
novation strategies are not

stances.
and federalism are already
within the ambit of the
Indian Constitution from
Arts 245 to 254. To expand
its purpose, the social-
ist estimate of governance
and administrative law,
inherited from common
law democracies such as
the British (colonial) must
be removed and replaced
with better governance
initiatives. However, a top
to down approach will fail
as it always has, and thus,
it does not serve the cause
of a rules-based interna-
tional order. Instead, like
the Gujarat Model, state
governments in India can
make a good example of
competitive federalism,
with a special focus on col-
lective and cultural liber-
ties, while maintaining the
scope of individual liberties
by removing the dichoto-
‘mous behavior asserted by
Western scholars across

The internalisation of economic liberties is another interesting reality that can
be met through glocalisation. We must r

7

that China used glocalisation

to uplift the middle class under Deng Xiaoping. The problem with the current
establishment under Xi Jinping is that bis BRI project and the string of pearls
render debt trap and hostage diplomacy. However, it does not support any generic
benefit to the Chinese people because the Chinese Communist Party bas lost the
cultural-geographic capabilities of the Chinese state due to its socialist policies.

cause industrialization,
mercantilism and other
phenomena. Even within
the Indic upfront, it is pos-
sible that we understand
and transform the opera-
tional basis and consider-
ations of how the targets
can be achieved. Since
sustainable development
is a more overarching and

and
ties from their indigenous
economic liberties. Since,
many civilizational texts
are lost, and some of them
are traceable and observ-
able, it would be better
to assume that the Indic
worldview cannot be dog-
matic. However, the pro-
pensity and reasonability
of interpretations should

ption in
international environmen-
tal law, let us understand
despite the fact that India
does have its own limita-
tionsin terms of implemen-
tation and pause to lead to
environment protection,
it is with humble submis-
sion that the Indic take or
worldview does not ignore
the problems and falla-

and not attractive and tech-
nocratic liability;

Let us discuss some of the
important sustainable de-
velopment goals, and their
targets in the Indic context,
to understand the fallacies
and probable solutions that
can be provided in order
to lead towards better and
transformative solutions:

+ With respect to SDG 7 -
which espouses emancipa-
tion of clean energy, India
can enforce solar, geother-
mal and nuclear energy
to render sustainable and
cost-effective solutions.
Even PM Modi inaugu-
rated the Rewa solar plant
amidst the COVID19 pan-
demic and emphasized on
the One Sun One World

regarded as merely frugal.
Like Africa, we can form
frugal and cheap solutions
and services. However,
the Indic worldview can
help here in this way - (1)
instead of monopolizing
services and products for
an ultimatum of profit, it
would be better to focus on
the internalization of profi-
teering of indigenous enti-
ties such as MSMEs and
proprietors; (2) taxation
must be limited gradually
but competition must be
reasonable so that monop-
olistic considerations and
corporatism are regulated
with better geo-economic
understandings, including
the frugality & ingenuity
of cyberspace and splin-

the globe. In the case of
environment issues, Indic
traditionalism can instru-
ment cultural-geographic
patterns from the states
and UTs, which eventually
can force the Central estab-
lishment to implement re-
forms. Even if the current
political map of India does
not support the same, the
Indic worldview provides
a patient, consultative and
reasonable approach.

CAN INDIC
TRADITIONALISM
OVER ECOLOGY
ISSUES TRIUMPH
INTERNATIONAL
REGULATIONS?

The approach of interna-
tional law towards envi-

of
Liability frameworks;

« IEL instruments cannot
internalize the rule of law
issues that exist separately
in the Global North coun-
tries and the Global South
countries. While in the
Global North regions, the
issue is more related to the
influence of corporatism

trust, therefore protecting
economic liberties, and har-
monizing the environment.
The internalization of eco-
nomic liberties is another
interesting reality that can
be met through glocaliza-
tion. We must remember
that China used glocaliza-
tion to uplift the middle
class under Den Xiaoping.
The problem with the cur-
rent establishment under
Xi Jinping is that his BRI
project and the string of
pearls, renders debt trap
and hostage diplomacy.
However, it does not sup-
port any generic benefit to
the Chinese people because
the Chinese Communist
Party has lost the cultural-

over the corrosion of the
geographic and civiliza-
tional originality of the re-
gions, the Global South fac-
es economicand skillissues
at large. Immigration, ex-
cess volunteerism and too
‘much financial stimulus to
the Global South countries
granted by developed coun-
tries sometimes turns out
to be in contradiction with
any possible chance that a
cost-benefit analysis must
have been done or the same
might bea debt trap;

« Internationalization of
liabilities does not help
out in ecological issues,
because in private interna-
tional law, countries stay in
disagreements & the nature
of disagreements differ a
ot in the Global North and
Global South regions;

« The post-modern ap-
proach of international
environmental law cannot
be based on climate activ-
ism, extreme veganism and
cultural Marxism. If radical
legal principles are made
and implemented, then it
would not be just some top-
to-down approach imposed

of
the Chinese state due to
its socialist policies. Cash-
ing support does not mean
you can cause development
schemes that can pay you
back. This is the reason
why the CCP has to face the
middle income trap, which
they can never overcome
until 20-30 years or maybe
more. India’s glocalization
therefore must not be sensi-
tive, but conscious - so that
at communitarian levels, ju-
dicial overreach is avoided
and better anthropological
interpretations are done to
serve both ecological and
economic causes. Main-
streaming economics is one
of the failures of American
capitalism, and it must be
taken into consideration
anyways.

The hyphenation of envi-
ronment policies and ideo-
logical manifestos is not
helpful for the jurispruden-
tial development of inter-
national law and politics.
No jurist can define top-
to-down policies, which
cannot serve proper and
realistic causes. The best
be taken from

but it would also not sup-
port the cause of IEL, lead-
ing to its bitter collapse,
which is possible even in
the case of multilateral bod-
ies such as the IPCC, WHO
and UNICEF;

The Indic worldview
therefore at an interna-
tionallevel, can be based on
these following underpin-
nings:

1. Foreign Relations and
Eco-diplomacy;

2. Internalizing economic
liberties;

the Kyoto Protocol, which
again lacks at implemen-
tation, and enforces stan-
dards. In most of the cases,
the focus on the equality of
outcome is given. In reality,
the equality of opportunity
is lost the most. The Indian
civilization has the inalien-
able right to earn some
equality of opportunity,
which must be internalized
and free. Ifata civilizational
level, equality of opportu-
nity is granted, then it is for
sure that solutions to fix in-

3. Prevent hyphenation of
environment policies and

law are not far trodden.

Foreign Relations and
Policy issues define but not
enforce the peremptory
norms of IEL. Therefore,
a smooth transformation
of IEL can be based on by
seeking the diversification
and lubrication of imple-

is Chief Ex-
ecutive Officer, International-
ism™ C/0 AbbiGlobal Legal
Research and Media LLP.
Founder, Chairperson & Man-
aging Trustee, Indian Society
of Artificial Intelligence and
Law And Member, MIT Tech-
nology Review Global Panel.
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MASERATI'S FIRST SUPERCAR IN 15 YEARS
BRINGS F1 TECH TO A ROAD CAR

The Italian supercar brand says that the newly developed 3,000 cc V6 Nettuno engine transfers
to a road car a technology previously found in Formula 1. It churns out a massive 630 horsepower
with torque figure of 730 Nm. And it’s mated to an 8-speed dual clutch transmission.

SHAMS HADVI
HEW DELHI

talian supercar brand
Iersli has marked a

new chapter in its over
100-year-old journey with
the unvell of the MC20. The
mild-hybrid machine is the
first Maserati supercar in 1S
years and is celebrating the
Maserati’s return to racing.
Infact, 'MC' in MC20 stands
for Maserati Corse, whichis
Iralian term for racing and
20 denotes the year of the
launch which is 2020, The
car was shown for the first
time to the world in Mode-

Formula 1. 1 churns out a
massive 630 horsepower
with torque figure of 730
Nm. And it's mated to an
#-speed dual clutch trans-
mission. Those big num-
bers mean that the car can
achieve the speed from
0100 km,/hr acceleration
inunder 2.9 seconds and a
top speed over 325 km/hr.
This Nettuno engine alsa
signals Maserati’s return to
producing its own power
units after a hiatus of more
than 20 years. The MC20
15 an extremely lightwelght
car at under 1,500 kg and
thanks to its power output

na, the ieonie

of the company. Maserati
=ays that the MC20 ks a car
with worthy aerodynamic
efficiency, which concealsa
sporty soul.

ENGINE

Maserati says that the new-
ly developed 3,000 cc Vi
Nettuno engine transfers
to a road car a technology
previously found only in

of 630 hp it t best
in class in weight/power
ratlo, at just 2.33 kg/hp.

ing to the company
this was achieved through
the use of cholce quality
‘materials, exploiting all the
potentials of carbon fibre
without any sacrifices with
regard to comfort.

RIDE AND HANDLING
The MC20 has a double-

wishbone suspension
system with active shock
absorbers, The short spin-
dle semi-virtual double-

selector enables the driver
to adjust the suspension.
Pressing the suspension
button makes the suspen-

layout ks used
bath front and rear axles.
The company says this
suspension type ensures
the best performances in
terms of handling and ride
comfort. A button in the
centre of the driving mode

slons more
and less stiff. This is par-
ticularly useful on uneven
ground, since it gives the
driver a sparty yet comfort-
able driving experience.
The car has five driving
modes, selected using the

selector in the centre of the
tunnel, WET, GT, SPORT
and CORSA. Each one is
identified by its cown col-
our: WET green; GT blue;
SPORT red; CORSA yel-
low; ESC OFF orange.

DESIGN

Aerodynamics had a fun-
damental rode in sculpting
the forms of the car. Noth-

ing is purely oramental, if
Maserati is to be believed.
“There is a reason for every
stylistic feature, either aer-
odynamics ar cooling. And
they didn't even feel the
need for a movable spoiler,
which the company says
waould have detracted from
its form. The deflector on
the door completes the line
of the wheel arch, while

keeping the air flow glhued
to the car. The only conces-

are transmitted by a rear-
wiew camera and helps in

lon b y
doors. But then they enahle
much easler access to and
from the cabin, and also
show off the carbon fibre
cockpit, the aerodynam-
ics and the completely un-
masked front wheel. The
doors are opened by a push-
button from the inside and
have sensors to warn of ob-
structions. The front grille
Is rather different from
Maserat models of the past
and combines a bare carbon
fibre lower part with a body
colour top. The front wing
Is without the three air
wents that were a signature
feature of Maserati medels
but which would be point-
less here, since the engine
Is mid-mounted. However,
they reappear on the rear
window.

INTERIORS

The cabin gets a digital rear-
wiew mirror that is designed
without a frame. Images

the driver's vis-
ibility. The multimedia in-
terface has 2 screens inside
the car, the digital cluster
and central display, which
are similar in shape and
size. The car also comes
‘with a new Maseratl Con-
nect programme, A naviga-
tlon system ensures that the
driver abways has the latest
traffic information in real
time, as well as constantly
updated maps. The mult-
media system also enables
activation of Amazon Al-
exa services or a wifl hot-
spot inside the cabin. The
«car {5 also equipped with a
‘o-speaker premium sound
sysiem as standard and
with a 12-speaker sonus
faber high-premiom sound
system as optional. The car
‘will enter into production in
2021 and only time will tell
ifit enters India or not.

Shams Naguoi iz Senior Editor
at aranadbile.com.

APPLE UNVEILS LATEST PR

RICHA KAPODR

September and tech giant Ap-
ple have had a long correlation.
This year is not different. Apple
made some big announcements
and intraductions in its latest
array of products. It launched
the Apple Watch Serles 6, Ap-
ple Watch SE. iFad 8th Gen,
and (Pad Adr (2020) during an
event. The company also un-
welled its Apple One subscrip-
tion bundle service. It also an-
nounced that K05 14, iPad 05 14,
and watehO3 T will be released.
Due tothe pandemic the iPhone
12 launch has been delayed but
‘we can be expecting it sometime
next month.

WATCH SERIES &
The biggest highlight of the Ap-

N BRIEFS

ple Watch Series 6 is the ability
tomeasure blood cxygen satura-
tiom. For the very first time, Ap-
ple brings a watch in the PROD-
UCT (RED) variant alongside &
few ather colour options. Apple
‘Watch Series 6 also has a new
Salo Loop, which has a single
band with no clasp. It s made of
silicone and is being launched
inseven colours. There ks a very
catchy Braided Solo Loop as
well. The Apple Watch Series 6
ships with the 6 processor, Ap-
ple Watch Series 6 comes with
an improved always-on display,
faster and brighter than the pre-

wious, The watch comes with
varlous watch faces including
GMT, countdown, memoji face,
among many others, The new
Apple Watch comes with 10
‘sports modes.

'WATCH 5E

Apple Watch SE comes with all
fitness and health features. Us-
ing the same Series 5 chipset, it
also gets Apple Waich Family
Setup, which allows you to palr
multiple Apple Watch devices to
the same iFhone. Watch Series
SE runs on WatchiS software
like the new Watch Serles 6.

FITHESS+
Apple has launched a fitness
service called Apple Fitness+,

the form factor of the iFad is
like its predecessor. The {Fad
#th Gen also supports Apple's

which is targeted at Apple Watch — Smart Keyhoard cover and Ap-
users. Keeping inmind that the  ple Pencil.

new normal is more at home,

this option can come very handy.  MEW IPAD AIR (2020)
Itallows you tochoose workouts — 1Pad Adr gets an all new look.
from th I designed body the borders

can be played on iFhone, iPad,
ar Apple TV, You can track and
manitor your workout along-
side. There would be multiple
routine options and they would
be refreshed weekly. It integrates
with Apple Music so you can
enjoy your own music. It is not
available in India right now.,

IPAD 8TH GEN

Adding to the announcement
was iPad 8th Gen. The iFad
now gets a much faster and ca-
pable chipset. A12 Blonie chip,

===

b

are flatter which helps place the
second- generation Apple Pen-
el easily. Apple iPad Adr (2020}
also inchudes support for USHE-C,
single 12MF rear camera, TMF

front sensor, magic keyboard.
1Pad Alr (2020) comes with the
new A 14 Blonic chipset. Apple
says the iPad Alr (2020) offers
A0% better CPU performance
and 30% better graphics per-
formance than the previous
1Pad Adr.

APPLE ONE

Ome subscription for all ser-
vices. That is what Apple One
15 all about. Apple One can be
used for all 6 services. It can be
used by your Apple family and
they continue to have private ac-
cess to each service. It is a more
economical way for using the
services.

PRICE

In India, the Apple Watch Series
6{GPS} 15 priced at ks 40,900
while the Watch Series 6 (GPS +
Cellular) is priced at Rs 49,200,
It prices the Watch SE (GFS) at
Hs 29,900 and Watch SE (GFS
+ Cellular) at Ks 33,900, The In-
dia prices of the Apple One plan
include the individual plan with
Apple Music, Apple TV, Apple

0DUCTS, HOLDS BACK IPHONE 12

Arcade, and SOGE of ICloud
storage which is priced Ks 195
per month. The family plan
with Apple Music, Apple TV,
Apple Arcade, and 200 GB of
iCloud storage costs Ks 368 per
month and can be shared with
up to six family members

‘The new {Fad (Bth generation)
will have a starting price in In-
dia at Ks 29,900 for the Wi-Fi
model and Rs 41,900 for the
Wi-Fi+ Cellular model in 3268
and 128GE configurations.
The device will be compatible
with Apple Pencil {1st genera-
tion) priced at Ks 8.500 and
the Smart Keyboard priced Rs
13,900, The new 1Fad Afr will
be available in October at Apple
authorised resellers. The Wi-Fi
models of iPad Alr will be avail-
able with a starting price of Rs
54900 and Wi-Fi + Cellular
models start at Ks 66,900, The
compatible Apple Fencil {2Znd
generation) is priced Rs 10,900,
while the Magic Keyboard is
sold separately at Hs 27,900
and Smart Keyboard Folio at
K5 15,200,

FUJIFILM LAUNCHES INSTANT CAMERA IN

HP PATENTS CLAMSHELL FOLDABLE PHONE

INDIA FOR RS 10,999 LIKE GALAXY Z FLIP
New Delhi: Fu-  New York: PC
Jifilm om 1 instant ma-
for Ks 10 ‘market. This log  jor HP, which
th at instant printsat  once experi-

15 times the size of its Instax mind counterparts. The cam-
erawill be avallable in terracotta erange, glacier blue, and
«chalk white on Amazon and Flipkart from 24 September.
“At Fujifilm, we believe that capruring moments that evoke
nostalgia y

asit o
Jory to their daily 1ife,” Masaki Zenko, Head of Instax divi-
Fujifilm

Indlia sald in a statement, With the ‘Instax Square ST the

mented with
phablets, is re-
portedly work-
ing on a clam-
shell foldable
smartphome
similar to the
‘Samsung Galaxy Z Flip. The company patented a design
for such with the WIFO (World

Property the patent last
manth, reports LetsGoDigital. The HF patent describes a
for applying:
such as smartphones, tablets or computers. Although
similar to the folding method of the Samsung Galaxy £
Flip, the HF patent describes it as "using a movable hinge
‘that can be folded in different positions" and is not lim-
lted to fobding in half. However, it is not necessary that
HF would launch such a product in the market. In 2016,
HF Inc unveiled Elite x3, a 8.96-inch touchscreen device

OMEPLUS Q1 TV SERIES NOW AVAILABLE ON
FLIPKART

New Delhk: Chinese brand OneFlus on Wednesday an-
nounced Tipkart with the
laumch of 1 TV series. The Ol series comes in two variants
featuring 55-inch 4K-resolution QLED panels, largely with
the sam The anly the
‘OmeFhus TV (1 and 01 Pro is the presence of a built-in

erscanpumhssemepnmmcmreﬂm TV Q1 series on
the Flipkart website and app.” the company said in

a statement. The TVs also support
Dolby Vision and

sound formats

up to Dolby

Atmos, along

with support

for the HDR1O

high dynamic

range format.

The OneFlus

‘1 series runs

Androdd TV

90 that comes with Ox-

‘yeenFlay, a curated con-

pany s that ran Windows 10 Mohile and supported Continuum,  tent service built inta the TV CnygenPlay features movies
design with key chas ticexposureand  afeature that device to be attached and TV Hungama Play, Eros Now, and Zees,
ome-touch selfie mode. ‘toa separate sereen, mouse and keyboard. the company sald.

--[:

GOOGLE UNVEILS NEW MEET HARDWARE FOR
EFFICIENT VIDEO CHATS

New Delhl: Google has partnered with Lenovo to launch.
anew Meet hardware lineup for video conferencing at
the post-pandemic workplaces. Called ‘Google Meet Se-
ries One’, the new hardware includes a camera, sound-
bar with eight mics and touchsereen remote. “Series One
‘comes with the best of Google Al built in. People can join
meetings touch free with their voice, enjoy studio-grade
andio through enhanced noise cancellation, and benefit
from smart like fram-
ing," sald T.]. Varghese, product manager at Google. Series
One offers , & multl-channel nok

and val i
tions. The Smart Audio Bar uses 8 beam-forming micro-

44 channels simultaneously.
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Atax thatthecountry
should axeright away

Relieving investmentsin start-upsof our tax on long-term capital gains, asproposed by a

parliamentary paned, would help them attract funds. Let Srdieveequity portfoliosof it, too

seconomic forecasterscast a
darker shade of gloom over our
growth prospectsthisfiscal year,
weneed asurge of investment in
businessesto counter acovid-led
crisisand createjobs. Thank-
fully, thereisplenty of capital around on the
lookout for bigreturns. Indianeedsto make
themost of such money. Towardsthisend, a
parliamentary panel headed by Lok Sabha
member Jayant Sinhahasproposed theaboli-
tion of long-term capital gains(LTCG)taxon
investmentsin start-upsmade by collective
investment vehicles, such asangel funds, alter-
nativeinvestment fundsand limited liability
partnerships. In areport tabled in Parliament
on Tuesday, thecommittee sought the suspen-
sion of that tax for “at least the next two years’.
Thisbasic proposal should be adopted forth-
with, asour start-up ecosystem needsaspur,
though not just for alimited timeframe, but for
good. It should be applicabletoall investors,
not just achosen few. New businessventures
haveahigh rate of mortality, and, in general,
bigrisk-takersdeserve bigrewards. However,
thereare many low risk-takerswho bear that
burden aswell. Let'srelieve them of LTCGtoo.
Itiswell known that acountry’sentrepre-
neurial verve often dependsonitstax policy.
India'sgridy framework haslong been criti-
cized for perverseincentivesthat resultina
variety of market distortions. From wealthy
individualstoinvestment firms, many domes-
ticinvestorshave been wary of funnelling
fundsinto start-ups because of uncertainty
over cashing out with rewardsthat justify the
risksborne. Thishassqueezed the accessour
entrepreneurshave had tolocal seed finance.
Consider this. India'sLTCGtax on the sale of

listed shares—levied if sold after asingleyear
of purchase—is 10%on the gainsmade, while
thesameon unlisted stock is20% and that too,
with “longterm” defined asat least two years.
Then thereisasurcharge of 25-37%to be paid
over and abovethat tax on unlisted shares, a
chargethat foreign investorsneed not pay. Is
it any surprise that some 80%of our start-up
money, asthe panel’sreport says, comesfrom
abroad through venture capital and private
equity funds?We should havethe samerules
for all classesof investors. Relieving them of
LTCGworriesmay aso offer another major
benefit. It could crush anincentive for striking
overseasdealsthat involvethetransfer of
stakesin equity-holding vehiclesoff our local
taxradar. Thiswould allow clearer patternsof
ownership toemerge.

Someof the panel’sother ideasseem less
doable. It wantspension fundsand insurers,
for example, toinvest in private equity funds
that can then fund start-ups. Done poorly, this
could spell risk-return and asset-liability mis-
matches. Meanwhile, start-upsaregrappling
with aregulatory initiative to seethat public
shareoffers—the chief way for early-stage
investorsto cash out—made abroad arefol-
lowed by local publicissues, with all theextra
listing criteriaof Indian boursesneedingto be
met. Dual listing could deter start-up funding
ifit becomesharder for such firmstogo public.
Sure, theabolition of LTCG taxwill help. But
theCentre should alsorid listed equitiesof
thislevy on gainsof over X1lakh. With bank
depositscurrently paying lessthan inflation,
liquid equity portfoliosareall that millionsof
relatively risk-averseretireesand elderly folk
(among others) havetorely on for their rising
expenses. Surely, they deserve abreak too.

MY

MY
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Therecklessbrinksmanship of
BorisJohnson asBrexit nears

Theproblem goesbeyond theBritish primemini ster smovetoviolatean inter national agreament

SALIL TRIPATHI

isawriter based in New York. Read Sal's
previous Mint columns at
wwwlivemint com/saliltripathi

Northern Ireland, especialy so.
Maintaining that peace \Sl:rucld

whichiswhywhen Britain

Johnsonisnot known to bea“details
man” andwhenhebecmeprlmemmr

anorderly departure from the EU, the

ister, nego-
tlalmnsthal\ayahead Thewuhdrawal

“Irish Question” proved difficult. Euro-
pean politicianswere adamant—rightly
'so—in backing Ireland, which wanted
assurancesthat the spirit of the Good
Friday Agreement—open border—
would bers)s:ted British polil\cians
wanted to get thejol

goods
between Britain and Northern Ireland
bechecked, soasto stop smuggling
acrossan open border that could violate
any UK-EU tradedeal. Northern Irish
hardlinerswhowant toremaininthe

Americans, who had helped broker the

UK i but British parlia-
mmtanans\gnored their tantrum.
Tl

egotia-
tions. Even in adivided America, there
isbipartisan support for an open border
between Ireland and the UK.

1ave been difficult
for all countries, busy asthey are com-
bating the pandemic. Much timehas
been lost and the UK hasnot concluded

whichwould hurt British

order
achlevement onewhlchwm reeched Bul]uslmtherealehardoore
scarcely World extr Iri

War |l ended. Suchii: ofthe killing McKee,

Schengen Agreement, which makes
borderlesstravel possiblewithin conti-
nental Europe, that Britain—which had
sought exemption fromit toretain con-
trol of itsborderswhen it waspart of the
European Union—conceded that point
tokeep theborder between Northern
Ireland (part of the UK) and the Repub-
licof Ireland open, complying with the
Good Friday Agreement of 1998, which
had ended three decadesof sectarian
violence.

Morethan 3,600 people had died
duringthe30-year period known as
“the Troubles”. Duringitsworst
moments, explosionsin British cities
werenot uncommon. Onereason Lon-
don hasfewer garbage binsfor acity of
itssizeisthat thelrish Republican Army
sometimes placed bombsin them.

But peace got itschance. Protestant
(many of them Unionists) and Catholic
(many of them Nationalists) politicians
managed to put asidetheir bitter differ-
encesand peace prevailed, though it
wasoften disrupted by violence. Last
year LyraMcKee, ayoungjournalist,
waskilled while shewasreporting ariot
inthecity known asDerry or London-
derry, depending on your politics.
Politiciansacrosspartiesmourned her
death. Peaceisfragile anywhere, and in

therearehardcore English nationalists,
who—metaphorically at least—want to
blow up the Brexit agreement, even if it
meanstaking down the Good Friday
Agreement with it.

And o, likethe guest who doesn't
know when toleave, Brexit isstill
sprawled on the sofain themiddle of
Britain’scrowded livingroom. While
the UK left the EUin January, it needsto
putin place agreementson trade, citi-
zenship rights, and people’'smovement,
sothat in late December, when the
deparlurelsformal |helvmsllon|sas
smooth

exporters, in particular farmers, since
EUtariffson farm importsare tiff, to
protect European farmers. Johnson also
wantstomakeit harder for European
fishingtrawlerstoply in British waters,
and oddly for aConservative, hewants
tosubsidizeindustries. Johnson's"tech-
nical changes”, Britain’sminister for
Northern Ireland admits, would violate
international law. All former prime
ministers—Conservative and Labour—
havecriticized Johnson.

Johnson, it appears, wantspeopleto
believethisisamere debating ploy.
Bluff or not, Europeans—the Irish most
of all—areunderstandably livid. Soare
Americans, with whom the UK wantsa

fr ,which will bealong
L

tingcloser, andlheBrlllm a
near adomestic consenwscfwha they

and to
think that tearing apart the Good Friday

want. And so British Pr

BorisJohnson hasdonewhat heknows
best—bluff and gotothebrink, sayingif
thereisno agreement by 15 October, he
isout.On Monday, hewon aParliamen-
tary votethat violatesinternational
law—thewithdrawal agreement that his
gcvernmem had signed with the EU

\g
On Monday, Britain'sparliament

passed Johnson's proposed changes,
athough afew membersabstained, a
coupleof officialsresigned, and the gov-
ernment said it would look at an amend-
ment. Former Labour leader Ed Milli-
bandwitheringly ridiculed Jchnson

Itwas
Johnsun 'sgovernment that had signed
thewithdrawal agreement; that agree-
ment islessthan ayear old; itseffects
arenot even known; and erecting any
kind of border riskstensionsin North-
ernlreland.

it retes set

10 PEARS A60

and left thy
asif hewaslatefor an appomtment
Nobody mindsJohnson driving down
thewhitecliffsof Dover; thetroubleis,
hemay take the nation with him. Mean-
while, fasten your seat belts. Next stop:a
Scottish referendum.

JUST A THOUBET

Everytimewe'vecutthe
capital gainstax,the
economy has grown.

Whenever weraisethe

capital gainstax,it'sbeen
damaged. It'sone of those
taxes that mostclearly
dam ages economic
growth and jobs.

GROVER NORQUIST

Why RdianceRetail isnt quitethesurebet it sseentobe

RAHUL ACOB

[ i
isaMint columnist and a

‘ven asit fitfully embraces modernity,
Indiaremains acountry of perpetual
myth-making. For the past few years,
theworld of e-commerceand internet sart-
ups—a story-telling business worldwide
where projections of endless exponential
growth takeprecedence over revenuesand
operating profitsthat bonngoid world com-
by

most emblematic Indian serial of 2020.
Fresh from theacquisition of Future, Reli-

anceRetail received a$ibillion
from Silver Lake in early September for a
175%stake. Carlyleisnow reportedly poised
to make a $2 billion investment. Uncon-
firmed reportslast week that Amazon might
pay $20 billion for a40%sharein the com-
pany led me to ask Arvind Singhal, who
heads Technopak, India's leading retail
management consultingandresearch firm,
why the world’slargest e-commerce com-
panywould seek apassive stakein acompet-
itor. “It makes no sense tome at al,” said

paniesmust live by Singhal. Given epe policyinterven-
India’s gift for tall stories. The brea!hles tionsof the NarendraModi government in
coverage of unicorr the toprevent, say,deep

former Financial
correspondent.

capturesheadlines, whilethecash-burn or
value destruction of $2.5 billion by Indian
e-commercelast year and thefact that Face-
book derived asingle-digit shareof itsreve-
nuesfrom Indiaremain footnotes AsaGold-
man Sachs July report observes, “Low

y
pricesensitive. Thebiggest question remains
how, if ever, will India’s internet become
increasingly monetized.”

Months of deal-making and rumours of
deal-making of Reliance Retail was thus
bound to compete with Paatal Lok asthe

discounting by foreign companies, Wal-
Mart, which has an erratic international
record,isamorelikely candidate to hedgeits
betson Flipkart, hesaid. TheEconomic Times
reported that in thesecond quarter, Amazon
passed Wal-Mart'sFlipkart in mobile phone

New Delhi Just last on the Indian middle classand
year, Ambani said at abusi in ar asinprevi-
Guijarat that Indi beowned and Asl inthispaper in
controlled “by Indian otbycor- | October beforet India's

porates, especially foreign corporations’. In
April, after securing $5.7 billion from Face-
book for a10%stake in Reliance Jio, “Mr
Ambani struck a warmer
tone ashe welcomed one
such global corporation, a
‘friend’ of the Indian peo-
ple: Facebook,” the Finan-
dal Timeswryly reported.
Remarkably, Reliance Jio
isboth profitable and has
400 million subscribers
paying an average of $2 a
month and signed up for
theleast expensive datain
theworld.

Whether thisrecord of
ambition and execution in
telecom isasolid founda-

sales, acritical ssgment for tion for thy JioMart
India, for thefirst time. and broadly of RdimceRadl remainslobe
Mukesh Ambani’: i oupiscer- oth dwar

tainly hard to bet against, given its track
record of agile deal-making (hisyear aone

seen.
brick-and-mortar competitor, Dmart, andis
growing much faster. But, itshuge share of

with Facebook, offoreign
private equity investors. Telepathy for lhe

thecountr retail market means
that Rellance Retail's growth is partly

Economic and
market realities
suggest that

the group’s bers,
retail prospects
are largely being
overestimated

economy into something akin to adepres-
sion, with income shocks for just about
everyone except the very rlch the \ndlan

largeentities, rather than consumers—or in
telecom, where serviceexpectationsarelow.
AsK Vaitheeswaran, author of FailingtoSuc-
cead, hisaccount of co-founding India'sfirst
e-commerce businessin 1999, points out,
“The service levelsin lelecom aremodest.

founder of

(https//bitJ Iy/3knquu)

Reports late last month
that JioMart'scorner-shop
kirana partnersincreased
order flowstofour timesof
their pre-lockdown num-

ahealth drink, Again, tried JioMart some
weeksago. Acoupleof itemswereold or had
expired, hereports: “It'salmost amonth. It
remainsunresolved. | havemoved on.”
Grocery remains highly fragmented in
India, is much more complex online than

istinyin
thecontext of India'sunor-
ganized retail trade, ispart
of aglobal trend. Amazon
in the second quarter of
2020 saw its net income
rise00% but still remains

clothes, andis"hyper-loca”
says K. Ganesh, apromoter of Big Basket.
Even formatslikesupermarketshavejusta
fraction of India'stotal grocery spend. Once
the pandemic isbehind us, conversion to
onlinegrocery salesmay stall because Indian
consumersprefer looking at vegetablesand

heavily dependent onweb | fruit closely beforethey buy.
servicesfor itsprofits. Sg- Infar moretech- sa/vychma(radmonal
i inJioM- | mar int for above two-thil

nificantly, Silver L.
art coincided with the Centre for Monitoring
Indian Economy reporting that 21million
salaried jobshave been lost after India'slate-
March lockdown.

Reliance’s success hitherto has aso
largely been in businessesthat serve other

grooetysdeﬁW\lh?S“/uoflndlmoonsters
having an annua income of less than
$2,500, according to Goldman Sachs, and
the prospects of raising incomes looking
bleek, theprojected onlinebonanzafor Reli-
ancemay proveatall order.
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Rationalize regulatory overlaps
to unleash our digital economy

Policy coherence will prevent confusion and provide the soft-touch regulation necessary for the growth of digital markets

b

VIVAN SHARAN &

MOHIT KALAWATIA

are public policy consultants at Koan Advisory
Group, New Delhi

igital businesses in India are staring

at the prospect of control by noless

than six regulators, as the state

attempts to govern new technology.

An expert committee on non-per-

sonal data (NPD) was the latest to
suggest the creation of an NPD Authority, a new
supervisory body that will enable data sharing and
enforce data requests. Thisis in addition toa
recently notified Central Consumer Protection
Authority (CCPA) whose remit would grant it over-
sxghl of digital businesses, and the current govern-

reate aregulator for personal

dah aswel] ase-commerce. Indiaalso has a sector-
agnosticanti-trust regulator, the Competition
Commission of India 1CCI) anda te]er_um re&ulu-
torthat. itselfasa of
digital applications.

Technology has catalysed fundamental changes
over the last decade, resulting in new digital chan-
nels of creative expression, communication and

fon. Th have

precipitated the need for new governance frame-
worksto guide transitions and respond to market
failures. Meauwhi]e di},it.\] businesses innovate to
rvi their func-
{ions and capabilitics change rapidiy.Some of the
largest technology companies today didn’t exista
few decadesago, and they differ starkly from their
traditional counterparts. Conventional govern-
ance frameworksare not agile enough to keep up.
Indialacks a unified and cogent strategy to

However, the

governthe tial of digital
markets, and

ch
<ubJFC' m ann trust assessments by !he CCI based
legal i

policy-
maling. Forinstance, the proposed NPD Authority

|‘Egul.1ﬁ0n too. The CCP/\ v\'i]l n\*etsee misleading

tosupervise data-
Large

personal i to thnrd parties. Inother

digital businesses that collect or process data can
bemandated toshare it, ostensibly to foster greater
da X stensiblyt !

However, asimilar provision appearsin the Per-
sonal Data Protection Bill, 2019. Section 91(2)
empowers the personal data regulator to provide
“any personal data anonymised or other non-per-
sonal data”. The e-commerce regulator proposed
under the recent draft e-commerce policy has
analogous powers, reportedly.
e enta Ioeat

words, the CCPA canall penalize

2018. Such di i they

erode economicvalue and trust in the supervisory

capacity of the state. According to the Economic

Survey 0f2018-19, an increase in policy uncer-

tainty could reduce investment growth in India

forabout five quarters. The Survey noted that
“reducing economic policy uncertaintys critical

and

Dusinesses forviolation ofa data protection frame.
work (Section 18 read with Section 2(47)(ix) of the

Consumer Protection Act, 2019). The last publicly
available draft of the National E-Commerce Policy

foreign
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-
‘The Queen of England is currently the constitutional monarch of Barbados. reurers

Barbados set to break free of the British crown

dof state

B itsi i Al its
republicby November 2021, A speech written by s pri

ter, Mia Mottley, quoted awarningby the: Canhhean|<land nation’s first premi

Errol Barrow, aganst “oter cading govel

Th
nial pastbehmd Barbadians want a Barbadian head of stat
statement of confidence in who we are and what we are capable of achieving.
“Hence, Barbados will take the next logical step toward full sovereignty ..” The
country gained its independence from Britain in 1966, though the Queen remains
its constitutional monarch and head of state.

The Guardian

Highway planalarms pyramld conservationists

E gypti i i Cairo, reviv-
| inga project that inthe 1990safteraninterna-
loutery. The Great Pyramids, Egypt i
umroﬂhcsﬂcnwondcxsoflhe1nc|cnlwol]d'\ndlhcplalc'\ulsaUNI:bLOWor]d
heritagesite. Th by the
m..m.i spowerful militry and championed by President Abdel atiah e] Sissi,
lcity toease the Cairo... The
by i he desert 2. the Great Pyramids.

by Pyramid of Saqqara—the oldest one—
and the Dahshur area, home to the Bent Pyramid and the Red Pyramid.
The Sydney Morning Herald

UK Space Agency pushes for orbital awareness

N i i debrisin orbit are to g "\booslfrom
the UK Spac . UKSA is givis 'r £lm toseven firms

e smart data.
il priority

issue. With more and more satellites being luunched, there’s growing concern

about the potential for collisions. A big worry is the burgeoning population of

redundant junkin orbi 00,000 objectslarger than lemby

andallof it i X
an operational spacecraft in a high-velocity encounter. The projects being sup-
ported by UKSA come from a mix of:

BBC

The middle-age benefits of teenage popularity

1...butagrowingbody of
o suggests that how populnr youare in adolescence hasa link with

erred by
domestic economic policy uncertainty”. India
‘must avoid creating any constraints on private
investment and chart a clear path for a trillion-

ures. regu-

lator will naturally have to enforce such provisions.

Our executive rules that demarcate supervisory

lollar digital economy.
Indiarequiresa“whole of government”
approach to rule-making to address institutional
. ins

field between
large and small businesses is a common feature of
calls for regulation. Kris Gopalakrishnan, chair-
man of the committee on non-personal data, has
stated that “the most important thing is making
this dataavailable for many people to innovate and
create new businesses”. Network effects, which are

markets. Like large- scalephyslca]enlerpnses data
enterprises profit from their size because they can
reach more consumers and business partners.

of government v

remain Forinstance, th govern-
industry and internal tradcis mentbodies. Multi-stakcholder consultationsand

entrusted withal I by the industry

asperan amendment to theallocation of business sary for lig

rulesin 2018 However, fthe | thati 0. Other good practices

Information Technology Act, 2000, whichpro- | includ yimpact i

videslegal recognition to e-commerce, rests with 1 i border

the ministry of tech- Aboveall,

nolo bility of newi i critical to improvetl

fusion persists, di quality of Thisisa y stepping
llkely tofollow. Ilustratively, the Supreme Court | stone on the country’sjourney to becominga
had tosettle high-profile conflict between the digital superpower.

Telecom Regulatory Authority of Indiaand CClin

Theseare the authors'personal views.
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I backpack that also had

physical health Thirte '
very popular with their peers growing up,anew study: r(']casc(lTucsda\ hasfound,
seemiol irculatory sy later ife
theat thataffect the heartandblood
vessels. “Although not many r predictors
oflater said Mitch Prinstein
fromthe University. oo Caro.
CNN

Fleeing suspect dumps a winning lottery ticket

suspectin Georgialeft his good luck behind when he abandoned a winning
lottery ticket while fleeing sherifF's deputies. The Cherokee County SherifF's
Office says the man had a Georgia Lottery scratch game card worth $100 when he
duringatraffic stop on Interstate 75 on Monday. In a Facebook post, it
offered its congratulationsand invited him to claim the ticketatts office in Canton
about 40 miles fAtlanta. The man, identified,
waslater taken into custody, sheriff's spokesman Capt. Jay Baker told the Atlanta
Journal-Constitution. Baker sid the man wasa passenger in  vehicle that was
foratag ,and herani s. The lottery ticket wasin

to Baker. I

The value of letting observers into Indian boardrooms

M. MUNEER & RALPH WARD

observer canalso be brought in for specific

Whatbetter way

are, respectively, co-founder

ore and more start-ups in the US
and Europe have board observers,

strategic purpos
‘When there area multitude ofmves(ors

same set of investors? It sure beats going
about hunting for fresh oncs.

with ind insuffi-
cientboard seats, ohserverscou]d be drafted
asaway tostrengthen investor confidence.
Big established companies don’t usually
need thi: hm[hey may be well sened by

but in Asia, per-
Haps because regulatory claity s inshort

v argue that anobserver
has o fiduciary responsibility, he or she
can'tbe trusted with the confidential data of

ually: levelof | canchartout,buta firm agreement should
fnnnalboardrepresemmmn butoccasion- | address the following: Who the parties to
ally, h i
board meetings, receive i and r ingad hocrota-

take partin discussions. Part of their objec-
tive is to bring in expertise and train own

tion);meetingnofification norms(soneither
side can claim the other is trying to freeze
ularboard

doingitfor their
sunrise and high-risk

supply. Y Ytoimbibe
theculture ofstart ups in this era of covid
disruption, they too could beneit from

Ftierd
Usually, the right tobecomean observer

ersasaway to drive
Regulatory obstacles, ifany, should be set
mde to mduLl ub:ervem along with board

ononcormoreboard scats. Thi scspectally

excluded from board

helpful he start-ups. Asand when

andd at Medici
Institute, and publisher of
Boardroom Insider.

all stake-

holders, This could also help solve various
hassles between investors and promoters.

Anobserveris just that special someone

flows in from multiple
venture capitalists, observers can be taken
on. Butit'snot just tosatisfy all key investors
with seats that observers act as a solution,
Su

ingsw th full a stoall the

incluc

pany on justas

bosing. If a private board

acompany. Tl withafirm While | oneout
agreement that bindsthem this seems harmless mee'ingsmi!emsnfhusiness\vhennhsen’er
ialty . enough.i is cither barred or
It could | andnon-disclosurecl Done with clear [0 "0 “up. an | information rights (what material the
ives | asregularboard members, observercan bserve gets); protecti jabi
Besides,observerscanbe TUI@S, TE Ol e e say i | iy tatus ofah, abscrver: and. st but not

least, well-drafted confidentiality clauses.
Crucially, entrepreneurs must manage

observers could have on board members
withvotingrights. It may be true that more
minds formulate better strategies, but this
alsoaddsto management complexity. More

0 overcomea

meetings on issues that hasaninformalairaboutit,
could have conflicts of scarcity of then do not
interest, or always depend on strict
discussions must be held  hoard seats and votingnumbers;asplitvote
on, say, litigation, etc. R N is often seen as a bad sign.

Oneofthetechservices  also aid a firm’s What matters more is a
companies we were “sability to
involved with was in talks governance direct discussions. An

with a private equity (PE)
firm for funding. For the

observer may be able to
dominate at this, and that

and need for coordination. Good observers
are usually ready toadjust theirschedulesto
suit those of most directors.

thatis available to dircctors, butshe or he | Board obserers can provide new per- | promoter-technocrat who had set up this | too, without liability or fiduci-

. Typically isi bringin | firm,tt bigmove, ary fetters of I director. investors on a company's board (and that
and therights of obser ifiedina | fre sapexbody | board ion forthe PE firm,butthe |  The best bet for th id promoter, | i risksalossof
shareholder agreement and separate non- ofgoveman(‘elo gain from. Morcover, when | latter alsoasked foraboard observerright. | faced withaninvestorinsistentonobserver | entreprencurial focus, We don'tsubscribe to

thekind ignedby animestor it disturbed and sought ouradvice | rights, was to hold out for clearly written | thisargument, aswe believe that observers

pr tor
or significant minority shareholders. An

ier
to go for the next lcvcl of fund mfuslon

on how it could work. This is a typical of
issue faced by most entreprencurs.

ruleson what the obscrver could and could
notdo. Thereare several observerrightsone

canbe trained in their roles and could add
significant value toan enterprise.



